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~“DISCIAIMER

This presentation contains "forward-looking statements" and "forward-looking information" (collectively, "forward-looking information") within the meaning of applicable Canadian securities legislation.
All information contained in this presentation, other than statements of current and historical fact, is forward-looking information. Often, but not always, forward-looking information can be identified by
the use of words such as "plans", "expects”, "budget"”, "guidance"”, "scheduled", "estimates", "forecasts", "strategy", "target", "intends", "objective", "goal", "understands”, "anticipates" and "believes"
(and variations of these or similar words) and statements that certain actions, events or results "may", "could", "would", "should", "might" "occur" or "be achieved" or "will be taken" (and variations of
these or similar expressions). Forward-looking information is also identifiable in statements of currently occurring matters which may continue in the future, such as "providing the Company with", "is

currently”, "allows/allowing for", "will advance" or "continues to" or other statements that may be stated in the present tense with future implications. All of the forward-looking information in this
presentation is qualified by this cautionary note.

Forward-looking information is based on, among other things, opinions, assumptions, estimates and analyses that, while considered reasonable by Vanadium One Iron at the date the forward- looking
information is provided, inherently are subject to significant risks, uncertainties, contingencies and other factors that may cause actual results and events to be materially different from those expressed
or implied by the forward-looking information.

Forward-looking statements involve known and unknown risks, uncertainties, contingencies and other factors that may cause actual results and events to be materially different from those expressed
or implied by the forward-looking information. The risks, uncertainties, contingencies and other factors that may cause actual results to differ materially from those expressed or implied by the forward-
looking information may include, but are not limited to, risks generally associated with the mining industry, such as economic factors (including future commaodity prices, currency fluctuations, energy
prices and general cost escalation), uncertainties related to the development and operation of Vanadium One | r o prajests, dependence on key personnel and employee and union relations, risks
related to political or social unrest or change, rights and title claims, operational risks and hazards, including unanticipated environmental, industrial and geological events and developments and the
inability to insure against all risks, failure of plant, equipment, processes, transportation and other infrastructure to operate as anticipated, compliance with government and environmental regulations,
including permitting requirements and anti-bribery legislation, volatile financial markets that may affect Vanadium One | r o abifity to obtain additional financing on acceptable terms, the failure to
obtain required approvals or clearances from government authorities on a timely basis, uncertainties related to the geology, continuity, grade and estimates of mineral reserves and resources, and the
potential for variations in grade and recovery rates, uncertain costs of reclamation activities, tax refunds, hedging transactions, as well as the risks discussed in Vanadium One | r o mad3tsrecent
Annual Information Form and Ma n a g e mPBisciissios & Analyais on file with the Canadian provincial securities regulatory authorities and available at www.sedar.com. Should one or more risk,
uncertainty, contingency or other factor materialize or should any factor or assumption prove incorrect, actual results could vary materially from those expressed or implied in the forward-looking
information. Accordingly, the reader should not place undue reliance on forward-looking information. Vanadium One Iron does not assume any obligation to update or revise any forward-looking
information after the date of this presentation or to explain any material difference between subsequent actual events and any forward-looking information, except as required by applicable law.
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A Located in anestablished mining
district of Chibougamau, Quebec

A Site 25km from public rail head
A Low cost Hydro Power readily available

A >300km of underutilized common
carry railavailable to ports
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A Singleprovincejurisdiction
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-Team has Exteﬂswe‘i:’xperlence from dlscovery thrbugh to Production
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Deposit
Bahia State, Brazil

\ LARGO

RESOQURCES

3 Acquired 100% ownership of Maracas
2006

3 Advanced project from resource estime
in 2008, through permitting and financing
and into construction

3 Built the ~US$400M high quality,
complex vanadium mine

3 Grew market cap from ~$25M to over
$300M (later peaked at $1.5B)

Bloom Lake Deposit
Quebec, Canada

\‘\ THOMPSON

3 Part of the initial development team wit
Consolidated Thompson who built and
ramped up Bloom Lake prior to its
acquisition by Cliffs

3 Oversaw development of Bloom Lake
expansion plans

Jacobina Gold Mine
Bahia State, Brazil

DSM

DESERT SUN MINING

3 Founding members of Desert Sun Teal

3 Managed operations for Anglo Americe
Desert Sun Mining, and Yamana from
reactivation and first commercial
production in 2005

3 Acquired by Yamana in 2006 ~US$685
and now a cornerstone Asset within
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~WHY VANAJIUM ONEIRON?

AUNIQUFJNVES'IMENI'OPPORTLNITYIN |RON

A Newly Updated NI 43-101 Mineral Resource *:
A Indicated resource: 113.5M tonnes at 30.9%Magnetite
A Inferred resource: 953.7M tonnes at 32.8%Magnetite
A Globally significant in scale

New May
2021
Resource

LS IWAECE SN | A Two Year Plan to complete Bankable Feasibility Study Underway
within 18 Months A Resource Update targeted for year end

REVEOInBSTeloil| | A Glencoreto provide FinancingAssistanceand 100% Production Offtake
CULROLICLCRNREIERERS | A \oU with Port of Saguenay for Concentrate export

Premium Quality A Metallurgical Testwork confirms production of high-grade (65+% Fe) premium priced iron
Product ore concentrate width substantial V>Os by- products (0.6%) and low deleterious elements

Great Infrastructure A Quebec recognized as one of the best jurisdictions in the world for mining
A Road,Rail, Ports, skilled labour and low cost HydroPowerin place with available capacity

Strong Management A Board,Managementand Advisorshavesignificant experiencein developing,building and operating
to mining projects around the world

A Investedin successof Vanadium Onelron with approximately 25% share ownership

& Board

TSXV.VONE * Cautionary Note: Refer to slide 22 for Technical Disclosure
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*Multiple port options within 600kmon ON & . * Connectsiont Sorciewdirectly toRail
Railline S * Only 25km to Rail headfromMont Sorcier

*Existingline isunder capacity * Potentialto truck concentrateto railhead

*
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’ * 7,000personcity
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[ Qty of Chibougamau

| ¢ ' * 1,919ha property
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* Severapastproducingminesnearby
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_MONTSORCIERROJECT N

NewMay 2021 RESOU RCESTIMATE*
Mineral Resourcesat Mont Sorcier effective May 6, 2021, cut off grade is 20%Fe203(14% Fe)*

Tonnage Headgrade Gradein concentrate
Goncentra : .
Zone Category Rock o Fe Magretite Fe V205 ALO; TiO,
(Mt) (Mt) (%) (%) (%) (%) (%)

IRON CORP.

Indicated 113.5 22.7 30.9 . 0.6 . . . .
South
Inferred 144.6 36.1 20.2 24.9 66.9 0.5 0.4 1.0 3.4 2.5

Inferred 809.1 277 26.1 34.2 63.5 0.6 - - - -

Indicated 113.5 35 22.7 30.9 65.3 0.6 0.3 1.2 3.8 2.8
Total
Inferred 953.7 313.1 25.2 32.8 64 0.6 - - - -
Expandedresourcehighlights scalable developmentpotential

U Highgrade 65% Fe concentrate with 0.6 % Vanadiumexpected

U Concentrateblast furnace-compatible (Low TiG,) with ready market of existing
Vanadiumslag producersand steel coproducers

U Focusis now on upgradingresourceto support Feasibility Study

TheMRE hadeenclassifiedCIMDefinition Standardgor Mineral Resourceand Mineral Reserve$CIMCouncil, LOMay 2014).

Differencesnayoccurdue toroundingerrors.

Numbershavebeenroundedto reflectthe precisionof Inferredand IndicatedMineral Resource

TheCompanys not awareof any environmental permitting, legal, title, taxation, socieeconomicmarketingor political factorsthat might materially affect theseMineral Resourcestimates.
Mineral Resourceare not MineralReserveasthey do not havedemonstratedeconomicviability.

Thequantity and grade of reportedInferredResource this Mineral ResourcéEstimateare uncertainin nature and there hasbeeninsufficientexplorationto definetheselnferredResources
aslIndicatedor MeasuredResourcesiowever t isreasonablyexpectedhat the majority of InferredMineral Resourcesouldbe upgradedto IndicatedMineral Resourcewith exploration

* The2021Mont SocieMineral ResourcéEstimate(MREWwork wascompletedby CSAGlobal. TheMREs the responsibilityof CSAGlobaland Dr. LukeLongridgeand Dr.
AdrianMartinez,actingindependently,arethe & lj dzI LIS N& ®ifff @spectto the MRE assuchterm is definedin Nationallnstrument43-101¢ Standardf Disclosurdor
Mineral Project®f the CanadiarSecuritiesAdministratorsd & b 4v n mheeifzctivedate of the MREis May 6, 2021.A completereportisto be availabldate July
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